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N \ person subject to dizziness had best not look down. 1 
was ky to see the run from Revelstoke to Golden, en 
ely sunlight. When at nightfall we reached Field the 
eat ss of Mt. Stephen, 10,485 feet high, was clearly 
ne as st starlit evening sky, brooding above the 
é \ wit! s companion, Mt. Dennis nearby 
BANFF AND ITS GLORIES 
X waken in the mori in the Banff Springs Hotel, 
e veritable palace whieh has replaced the wooden stru« 
e of « € and look out on the Sulphur Range 
ovely valley of the Bow River, glistening in early 
ın enchanting experience. Banff with its 2,000 
people much augmented when the tourist season 1s on, 1 
one of the iyest of mountain towns with countless peaks 
: ble on a clear day, a plenitude of small hotels and 
0] n addition to the vast chateau set above it among 
e pines The hawk-ike tip of Mt. Rundle, named afte! 
e of € most herote of early missionaries, hovers ove 
e scene In the course of a single year visitors from 
А рагі of the world come hitherto I met Australian 
ellers who had just come from a meeting of a Con 
: : ee of the League of Nations at Geneva, and as one of 
e ladies looked out on one vista where the Bow is seen 
Н i ог ¢ les with white waves of Bow Falls and the 
nection with the Spray River in the foreground, she said 
, emphatically: “Thi more beautiful than Switzerland 
> И ; vilder and more majestic too.” The Australians too 
i : were fascinated by the golden tints just beginning to show 
I he pen poplars, and when I told them of the glories 
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io run right up against the mountain fastnesses and sud- 
denlv a elear level pathway opens up at Gap, tersely and 
correctly named. whieh involved no engineering problems 


whateve for nearly a hundred miles On the eastern run 


from Banff to Calgary there is a drop of 901 feet in 82 

ile ‹ idual that vou hardly notice it As I boarded 
the observation ca t beautiful white bird with black 
facing ind a eurious ery flew into a pine tree, and I was 
old that it was Clark white erow, perhaps the hand- 
some bird in the roekies, though | was more fascinated 


with the eagles which once or twice I had seen soaring 


I ean imagine no more joyous experience than to sil 
in gentle sunlight on the rear of an observation car during 
the run from Banff to Calgary The Bow, smooth and 
pastoral, is with us all the way, and above its level valley 
towering peaks rise abruptly, many of them like the Three 
Sisters, near to 10,000 feet in height As we neared Mor- 
ley in the heart of the Stoney Indian reserve the braves, 
returning from town where they had been to market with 
their women and children and dogs, on horseback and in 


wagons, made a gay sight, for the Indians still love colar, 





and no modern lion is too garish for them, 


As the peaks receded after we passed Gap the yellow 
ish rolling plains seemed to lap up against the mountains 
gradualiy, but not entirely blotting them out,—for the 
errated western sky-line, which betokens the neighbor 
hood of the Rockies, is a picturesque feature of the 
prairies far east of Calgary It was a glorious farewell to 
the mountains, in whose constant company I had been 
for twelve days on routes that aggregated at least 2,000 
miles. As I thought of this I noted a street car rattling 
across the sunlit plain,—a reminder of the bustling civic 


iife of the East pressing clear up to the shadow of the 
4-6 

The Theatrical Play 

From “The New York World” 


ÇINCE “Broadway” came in last fall we have had a 
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things as “The Barker,” 


veritable deluge of plays about the theatre—such 
“Ballyhoo,” “Burlesque,” “10 Per 
Cent.,” “The Wild Man of Borneo,” “The Shannons of 
Broadway,” and no doubt many others whose titles have 
faded into oblivion And while such plays are colorful, 
and in various degrees amusing, one cannot but feel 
certain misgivings about a theatre which becomes too 


much preoccupied with them 








The trouble witl play about the theatre is that it 
ec in some curious way feeble, in an imaginative way 
ibred. If it is the business of the drama to depict life, as 

we are often told, it requires no great penetration to 
realize that the dramatist who got no further than his 
own little world of ease paint and motley has a very 
limited view of life ndeed Furthermore the pl iv about 
e theatre is often palpably false That is to say, in its 
efforts to project the pathos of the clown it distorts the 
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WATER COLOUR DRAWINGS 
ART OBJECTS 
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For the Man who Travels Alone 
or the Family that Takes its Friends 


MONG the three new Wolverines you'll find a model 
that meets your needs. 


бта 


here's a Cabriolet—jaunty, trim, comfortable, essentially prac 
tical for business use. There’s a Sedan—roomy even for five 
passengers, with 4 doors, luxurious in every line and appoint- 
ment. And there’s a Brougham for those who like the intimacy 


and economy of a 2-door model. 


Each is a Wolverine in every part—a wolverine for the strength 
that means long life and safety, for the power that gives quick 
acceleration and effortless speed, for the cushioned tread that 
carries you in comfort whether you drive on city streets or 


over the bumps of a far-flung trail. 


Try out the model that meets your needs—yowll find it the 


kind of Cal 


vou ll like to own 





RKO MOTOR CAR COMPANY 


The newest AMERICAN car by one of the oldest AMERICAN builders 
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| | EHIGH VALLEY night 
trains to New Y. rk 
have Club Cars where you may lounge, read or smoke, 
and where refreshments and a variety of tempting 
dishes are available at reasonable prices. 
The careful handling of trains by engineers taught 
to keep in mind the passengers’ comfort promises a 
pleasant and restful trip on the Lehigh Valley. 
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the Mediterranean... 


For the fourth consecutive year... the Mauretania sails 
for 43 sunswept days in the sea of antiquity . . to ports 
which are the world's acknou ledged playgrounds — 
Calling at Madeira, Gibraltar, Algiers, Villefranche, 
Naples, Haifa and Alexandria... Shore tr " to Amalfi 
.. ир the Nile... to Rome... Rates to ! Naples $275 | 
up—to Alexandria $350 up. 


[ | 
| a < —— i 
| [ide he Readers ie 
ok comes 


"2 ome 
amuel Rogers 1 1 € ted А 





From New York, February 21, 1928 
‘he huge Cunarder in the role of a "n" isure yacht 
. chosen by connoisseurs of travel . Those who 
demand staterooms which have no relation to cabins 
. food W hich isa studied art se asoned with inspira- 
tion... and CUNARD service about which there has 
ceased to be any argument whatsoever. 


The S.S. Carinthia, From New York, Dec. 3rd, 1927 


Christmas in Naples or in Nice... the Cunarder famous 
for her world’s cruises . . . large staterooms with private 
baths . . . tiled swimming pool. .. racquet courts... 
CUNARD standards in food and service... Calling at 
Algiers, Villefranche, Genoa, Naples, Patras, Alexandria. 
Rates to Naples $250 up—to Alexandria $325 up. 

lhe ROBERT REFORD CO., Limited, Bay & Wellington Sts., TORONTO 

or any Steamship Agent. 


CUNARD ï% MEDITERRANEAN 














HEAD OFFICH ESTABLISHED 
TORONTO 1899 






It’s the daily 
eating of Yeast 
that brings 


good health 


FLEISCHMANNS 





LITT BRINGS HEALTH TO STAY 


Middletor Murry ha t 712 
ssue y n 
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hrístmas 


Special Sailings to 


ENGLAND-IRELAND-SCOTLAND 
FRANCE-BELGIUM 


Your folks want you with them at t Ottawa). 7 Don H« 
Christmas. Be he on this hap 

piest holiday of all. For your own 

comfort and satisfaction sail on a 

superb White Star ship. 


home 


- Montreal to Glasgow— Belfast—Liverpool 
REGINA - Nov. 26 
Halifax —Plymouth —Cherbour; Antwerp 
PENNLAND - Dec. 5 
Hali fax— Queenstown Liverpool 
BALTIC - Dec. 12 
Phone, write or call personally 

55 King St. E 
Or Local SS. Agents 






Largest steamers 
from Montreal 





WHITE STAR LIN реа 


CANADIAN SERVICE 





“These are the only Egyptian 
cigarettes that give me a 
really satisfying smoke!” 


BEAU ROYAL 


IMPORTED FROM 


$$. Pcadil 


LONDON 


Made by Alexander: Boguslavsky 1 y ondon. И 


SATURDAY NIGHT 


PEUROPE ^ 
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MARY GRAHAM BONNER 
Of New York, who has writtén a 
sprightly work on geography for 
children, entitled “The Magic Map” 
(Macaulay, $2.50) 
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BOOK SERVICE 


Readers wishing to purchase books 
reviewed in these « umns and un 
able to procure them from their 
local dealers, may d s by send 
ing the price by posta exp 

d t TH BOOKSHELF 
SATURDAY NIGHT T "t 
BOOKS CANNOT BE SENT N | 


APPROVAL | 











BRITISH 


INDUSTRIES FAIR 


will again be held at the 
WHITE CITY, LONDON & 


CASTLE BROMWICH, BIRMINGHAM 


FEBRUARY 20“to MARCH 2™ 


1928 
UYERS 


Make a point of visiting the 
Fair next year. It will be 
larger and more representa- 


tive the finest display of 
British Empire goods the 
world has ever seen. 

Full particulars and Invitation Tickets may be 


obtained from 


Mr. G. F. BRADDOCK, 
H.M. Trade Commissioner, Е 
901-902, BANK OF HAMILTON BUILDING, 
61-67.YONGE STREET, TORONTO. 


or from the 
DEPARTMENT OF OVERSEAS TRADE, 
35. OLD QUEEN ST., LONDON, ENGLAND, 
or 
THE SECRETARY, 
CHAMBER OF COMMERCE, BIRMINGHAM. 


A SPECIAL SAILING 
To TE RIVIERA, ITALY ^» EGYPT 
CARINTHIA from N. Y. Dec. 3 





Rates from $250 


CUNARD anb ANCHOR LINES 
Th- ROBERT REFORD CO.. Limited, Bay & W n Sts., TORON 


Steamship Ag 


NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


N 


W. IRWIN HASKETT, 


12 Elgin Street, Ottawa, Canada 





Season earlier 
and longer this 
year, and big 
game reported 


plentiful in the many 
fine hunting districts 
of Northern Ontario 
located on the Can 
adian Pacifix 
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: : m oo | ` Golden State Limited 





1€ only 
TEE OPEM DE ES Notl ung Finet Nothing 1 ‘aster 
"р ouses manufacturing linens, it may 
| ed as a sign that the 








EN LEY e changing We may be on the 
t t we Kk. І : obos oward food from kitchen 
' t . ens, home life for the family. 
ججج‎ plined children, corsets and pe 
SIC DRAMA | : trousers. Doilies scattered ove 
b е the ol ed I ho any are part of th« 
SAFE FOR SAVINGS е " daily life. An ample 


s an expensive thing to buy in 
irst place, and the upkeep, in th« 
of laundry and other care, is 

y dear and a great nuisance 
s spilled on the surface of 


e or on one mat, the damage 


Union Trust Company slight, but housewives have been 


grow hysterical over a 
herished cloth. There is 
this than a mere feminine 


there was once a restaurant 





man, who used no table 


berry pie season 


| Aside from the wear and tear on 
ne es the housekeeper who also А 
R O YA L - “Courteous service 
| 


| 





lds wn a job finds it easier to plusa sincere 

[TYPEWRITERS] “ЖЕКЕГЕ. С: 
| t n to spread a felt and then cover comfort that I Е 7 ۴ 

B hr unita have never seen. There are many interesting routes to California, 


i e ein equaled on any 
ADELAIDE ST. W | 


- 1 


| " part of her technique as the way she other railroad here Dut there is only one Golden State Route. There 
TORONTO i 


I UT 


\ ndles a can-opener or abroad.” are many luxurious trains—but only one 
D1 а Pe | the linen-mak 1 in 
prev c ix a deni) want її > . 
me ie we е Golden State Limited 
эла С سر‎ — t dishes the country’s dining table Daily from La Salle Street Station at 8:30 p. m.— Englewood 8:45 p. m. 
мма; ; s D uS HW; Direct low altitude route. 63 hours Chicago 
BERN M EE m Los Angeles. Shortest and quickest to San Diego. 
> i e can cover it with a gleaming Rock Island-Southern Pacific service includes 
* - "P 
Ivery cloth she runs ous also the A pache from Chicago—same low altitude 


- — p Coming n a budget, she will choose the 1 ss route. Thru Pullmans also from St. Louis daily. 
EDDIE NELSON G expensive course as soon as enous 


nt Sem эмы | wwmeanw м. Rock Island Lines 


' t s nothing but talk. They knew The Road of Unusual Service 
VIOLA MAY & CO 








I how careless they have grown nd Е MAIL THE COUPON == —— ———————— A 

M Dum! |] hat will happer if the oth ce es м > н аа : 2 ' 
—— چو‎ P" I| ROCK ISLAND TRAVEL SERVICE BUREA! i 

! The "New York Times I 209-11 Majestic Building, Detroit, Mi о t! 

RYAN SISTERS Dr i Please send me booklets descriptive of California and the Golden State Limited, - 
MACKECHNIE and quote lowest fare t опа 

| Nam A I 





Pay 3% Now and Own 
the Capital, or—Borrow 
it later at 6% or 7%— 


Which is Better? 


+ i { 1 1 

rder to “car nd tisty demand 

1 1 4 

nade upon the ł he | | m ;] 
manwv Cal I pa taking 7 11 t 





1 
11 t be replaced mehow Most men, 
De ED are insurable, can create through 
nsurance the necessary “money for future 
delivery" by paying about 3 per cent. per 


innum on the amount required to finance 
UPTO vi N their business thr ] l 


through the cr 


STARTS TODAY 


Information will be furnished upon request 


Canada Life 


Assurance Co. 
Established 1847 


Head Office: TORONTO, CANADA 





ACK ARTHUR ANI 
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" A With the Coming of 
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| v he English Colonis: 
x Ae A the English Colonisis 
g Ma 4 a" , 
Vas ЛЕЧУ : 
GEOR E ESS 
N ngs T © e R 
Q^ 
NOTICE OF DIVIDEND 
Famous Players Canadian Western Homes Ltd. 
Corporation Limited Mortgage Investments 
e a Tw 1 ‘Ile 3 Capital Subscribed $2,800,000.00 
ire for the f« Capital Paid Up 1.100,000.00 
1 d Mor 1! 8 ا‎ 
Mond uu tn ae Octo! ы => : t EI é i | t I 
1927 n | 
By order of the Board r A - 
N. L. NATHANSON ea RRL AAO tt SEES tI a CE A a Û 
Managing Direct : : : V] 
= Dated Toronto, t \ 


Pos i JAMES R. GIBB 
Business Efficiency 
Consultant 
(Organization & Sales) 
412 Bond Bldg., Phone Adel. 3774 
66 TEMPERANCE STREET, 


TORONTO 2. 


LIMMERKNIT, LTD. 


Preferred Stock Dividend No. 2 





British American Bank 
Note Company, Limited 


Head Office 


Canada Cement Company | | ...... | 


Ottawa, Ontar 


Revenue 1 м t ) 


Municipal Debentures 


Preference Shareholders 
DIVIDEND NO. 71 





The Royal Bank of Canada 7 


DIVIDEND No. 161 
AND BONUS 


мос ‹ y giver that a 
DIVIDEN n THREE ER CENT 
bt it the ite t twe e I nt 





Associated Gas 
Electric 


and for the current quarts 
Company Nove! 


Diversified Standard 
Securities, Limited 


(v 
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PREMENDOUS BUSINESS 

















A New Light 
On Spending 


sP ND y noney in a bank 


1c 


.. The Royal Bank 
of Canada 


| THE ONTARIO EQUITABLE 
| LIFE & ACCIDENT INSURANCE COMPANY 


S. C. TWEED, PRESIDENT 





Waterloo, Ontario 





Assets (Dec. 31. 





1926) $ 3.822.316 







Reserves 2.122.896 


Insurance in Force 33.050.441 








The Elias Rogers Co. 
4 lfi ed Re gers 


Limited 
Pre S de nt 







"I Have Found My Niche" 








Life 


Insurance Gompany 
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B uw ee : | Two Summers in a Year... | | 
Formal Wear ohirts | Cunard West Indies EL 
by Forsyth | Not a miracle. Merely turning your back to the | 


bleak face of winter. Sailing for 15 days or a 


month on a sea which has mopped up all the blue 


there is... Bathin 


\ I А under palm tree 


wince vourself that it 3 Aontm tropical 


ports and all different. Staterooms which have | 
nothing to do with cabins. Food which has every 
thing to do with gourmets. And service which has 


literally become the talk of the ocean 
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\ The ROBERT REFORD CO., Limited, Bay & Wellington Sts., TORONTO 
^ MIT г\/гр ргссгттгү INT j ITV d а Steamship Agent. 
N YE EVER REGRETTED BUYING QUALITY өг апу Steamship Agent 


a CUNARD-ANCHOR 


| | WEST INDIES CRUISES 


to 
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ALIVE BOLLARD 


ГОВАССОМІЅТ 


` 2 YONGE SIT ARC ADI 


Christmas Cigar Service 


REPRESENTATIVE 





One of these 
mornings 





















Milling and Grain 


The wonderful development in the milling and grain industry 
from the crude grist mill of our grandfather’s time to the giant 
f ir mill and huge grain « levator of to day may b« attributed 


largely to the introduction of modern machinery In the 


d« velopment of such machinery Ihe Canadian Fairbanks- 
SI ‘ME [ Morse Company has played a prominent part 
+ 


cigning 15 à highly important Operation in the handlin ' ot 








Fairbanks Valves grain, and ever since Thaddeus Fairbanks invented the first 
SOL V AY Portable Platform $cales ale a century ago this company has pioneered all new deve lop 
Аце Bagging Scales ments in scale design. Fairbanks Dump Scales, Hopper 
| an اا‎ ales and Automatic Bagging Scales have been developed 
{ ОКЕ W, ion Scales Auto Truck ' specially for this industry, and our portable platform, wagon 
| ds Railroad Track f snd auto truck scales are also widel used 
| ales Grain Testers | 
1€ | Faurbanks-Morse і Fairbanks-Morse engines ar« also gi пи atistactory 
| Oil Engines Pumps ervice to this industry They are used extensively on the 
` , Motors Generators I prairies for driving grain elevators, and provide power for flour 
Don l forge t. however, that the re will I« a eet Mint | und feed mills throughout the « untr 
в PE в team 
a lot of folks waiting for those tr ucks. SEE. It is also a part of our service t elect for this and all other 
"Dicks Beles Beltre T | branches of industry and to stock in our eleven branches those 
(et your order T. right nou Sold Woven Cotto пй | ines of machinery and supplic which will give the greatest 


Elevator Bus hats atisfaction 


5pro« ket Chai 


Trucks. Yale Hoists 
Shop Supplies 
Automotive Equpment 
= = © 





he CANADIAN 


Fairbanks. Morse 


COMPANY Limited 


5L Jor - Qutbic -MonLreat- OtLauua - oronto- Windsor. Whrinipeg, - Rea - Calgary Vancouver -Victona 
THE MAKERS OF FAIRBANKS SCALES AND VALVES 


The Standard Fuel Co. 


Limited 
79 King E. EL. 7151. 
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Safety 
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Poor Outlook fcr Shareholders of Great 
West Loan 


Collapse of Real Estate Boom in 1913 
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The White Man’s Last Great Stand 
Hon King’s Peace River 
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Complete 
Service 


We will be glad to ex- 


ecute orders on the To 





Stock Exchange JY 
ronto tock C ge | WN 


і NN S 
and the Montreal Curb | М UN : 
МММ к ` 


Market. We gladly give 
the latest market infor- 
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mation on Mines and GENERAL MOTORS AND FORD 





; و‎ I I 
Industrials. | x d E Ce M = n stock as 
eatn + + m JOSS e eff s 
ry › 
1 elephorx Elgin 0341 f t titiol rom t v For Your va 
\ 1 1 itly ited 
OHN QTARK & C9 P 
J EMBERS STAR STOCK ыбы Lene Motors Corporation now inks not only as the 
MEM - 
MONTREAL CURB MARKET d à з МЕЧИТ РУУ utomobile pro 
Royal Bank Ві 5 “= т = М et fae ; Me 
Established 1870 TORONT icing. company. Its earnings established a new high 
| н 
ó t 6 e prospect is e 1927 returns 
W l those fe last ve It net profits neluding 
equ es I € indistributed profits of subsidiaries) 
( € o $129,250,207 in the first half of 1927, and if 
he pres ent of the company ıs forecast, earnings fol 
e second f ye eq those for the similar period of 
2¢ e tot profits fo 19: vil egregate around 
S22 « $15 1.182 ) st yea 
( € e prese OI that 1s ifte 





paidon deposits 
subject to withdrawal 
by cheque 


CENTRAL 
CANADA 


19AN AND SAVINGS 
COMPANY ° 
King & Victoria Sts. Toronto 


Established 


کد 
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Ws. recommend 


Hamilton Dairies 
Zimmerknit 


Preferred and Cemmen 


DENMAN & CO. 


LIMITED 
INVESTMENT BANKERS 


HAMILTON, ONT. 


BRANCH BELLEVILLE, ONT 





ATTRACTIVE 
INVESTMENT a effect to th ck spliup announced 
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b * ^5 é i these earnings may be 


пра е é eferr« eben € осі 


Campbell, Thompson & Co., 


TORONTO 










Investors Interest 
In Appraisals 


e € 


HOLLINGER AN ATTRACTIVE HOLD 


a €" 


INTERNATIONAL UTILITIES \ AND B" STOCKS 


Sterling Appraisal 
Co., Limited 


9 Wellington East, Toronto 
Phome Elgin 5241 
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STOCKS -BONDS е те " 


Members orated in M October, 1924 Ling 


stocks carried on | 
conservative margin 2 
18 StW. Toronto | e qi gr Sene 
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Company, Lexington Utilities Company, Vegreville Utili 
ties, Gas Production and Transportation Company, 
Nanaimo Electric Light, Power and Heating Company, 
Watrous Electric Light and Power Company, Canadian 
Utilities, Northwestern Utilities and Princeton Petroleum 
Company As you see, the list includes a number of 
important Canadian companies, amongst them being the 
Canadian Western Natural Gas, Light, Heat and Power 
Company, which supplies gas to the city of Calgary, Alta., 
and Northwestern Utilities which supplies gas to 
Edmonton, Alberta 

Net earnings of International Utilities Corporation for 
the last fiscal year showed a very encouraging gain over 
the preceding year, and I understand that the next annual 
report promises to be even more satisfactory to share- 
holders. Doubtless this has also been a factor in the rise 
in quotations on the shares. As to whether they will go 
higher or not, of course I cannot say. Trying to prophesy 
the course of the stock market is a dangerous job. At 
ie same time, I will admit that the shares look attractive 
to me as a hold 

As regards the difference between the “А” апа “В” 
stocks: first of all there is an issue of $7 cumulative 
preferred stock of which 29,728 shares were outstanding 
on December 31, 1926, and on which the full dividends are 
being paid This issue naturally has first preference on 
assets and dividends. Next come the Class "A" shares, of 
which there were 131,248 outstanding on December 31 
last. This issue has second preference as to assets and 
cumulative dividends of $3.50 per share annually, which, 
incidentally, are also being paid. Furthermore this Class 
ʻA” stock participates with Class "B" stock up to $5 pet: 
share after the latter has received $1 dividends per share 
It is callable on any dividend date at 60 days’ notice at 
60. Lastly come the Class “B” shares, of which 463,599 
were outstanding on December 31 last and which have the 
sole voting power except in case of the default of one 
vear's dividends on the preferred or Class "A" stocks. No 


dividends have been paid on the Class "B" stock to date 


èr 
WILL NORANDA SHARES GO HIGHER? 
кай Gold and Dross 
1% € ne if vou think Noranda shares are wort! 
more o ess All the reports forecast 
t € nd I am told the shares wi SE 
$ S Is ikely 
S. S. N., Fort William, Ont 
Noranda is very rich as so far developed, but there is 
growing feeling that the large and high-grade deposits 
will be comparatively shallow This opinion may not be 
right, but is gaining ground as a result of the failure of 


he company to secure and give out information in regard 


to the outlook at depth. Very extensive work has been 
one to 300 feet in depth. Big estimates of ore have been 
le It is considered probable that some of these ore 


oots will continue to some considerable depth, but the 
official silence in regard to diamond drill results at depth 
: believed to point a finger at the one possibly unfortunate 
colored gentleman in the Noranda fence 
The grade of ore in sight, and the capacity of the 
lant now being installed would suggest earnings which 
justify around $34 per share provided the achievement 
proves to be one which may be maintained. Until officials 


take shareholders into their confidence in regard to the 


outlook at depth, the shares of Noranda may be considered 
to be high enough for safety at present. The present 
quotation foi hares places à valuation of close to 
$60,000,000 on the mine A very large output over à long 
period of years will be required to repay this principal, 
together with adequate interest for the risk involved 
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L. W. G., Guelph, Ont. DUPRAT LAKE SHORE 1з The vein is narrow, but carries sufficient gold to suggest This booklet « ] { 
among the uncertain prospects in the Rouyn district. Very an exploration carr paign is warranted in an effor о i : è е utlines the history of 
often those who peddle shares around the country ar« whether it actually contains payable deposits or not The the cement industry and its growtn 
St k reported as giving guarantees in one form or another, but risk appears to be cC »nsiderable ir Canada Copy will be clad]: 
OC S these so-called guarantees are often just so much wind F Р: M.. Sarrea, Ont Im view of the change in contr e : 5 К 
Brokers who keep agents on the road endeavoring to sell of CANADIAN AA AFCON I COMPANY, your best cours furnished upon request. 
shares are usually too cautious to give guarantees that would probably be to hold omn to your stocks in the hope that 
they will buy the stuff back. There is only one smelter the future will т >< rm ore profitable fo hare 
O d d being erected in Rouyn, and that smelter is owned by past has been 
rders execute on Noranda Mines and is not operated in any way by the J n ЕЕ. WFJortreal, Owe NEW EXTENSION MINES 
all Exchanges government There is provision made that the Noranda is a little Concern incorporated in 1918 on the strengt 
smelter will treat ore from other properties on a customs claims in Casey township near New Liskeard N wo 
Direct Private Wires basis appears to have been done in recent years, a e outlo 
2? G. E. F., Pembroke, Ont. KEELEY would appear to for that section is Poor I know if no value to the shares 
New York and Chicago be pretty safe in that cash and bonds, together with ore in 1 rn S. Sr T POMAS Ont WRIGHT-HARGREAVEN 
sight, has value about sufficient to cover the current quota- is capitalized — t 5.500.000 -har« \ ssued C | 1 У 
tions for the shares. There is a chance. of course, that some $3,000,000 in dividends have so far been | L 33 lends ar t f i f 7 Y * 
of the cash assets may be used in an effort to secure benus payments Ar e regu ated b urrent profits Thes - и м ооа, Gund) & ( о. 
additional property In that case the shares would be profits are at Present at a rate f about 30 cents f l Limited 
classified as speculative. TECK-HUGHES has been selling amnually, but wit h rood indications of enlargement 
* higher than indicated output warrants. Annual profits of Put im due time. The shares appear to be an attractive 
HIGH GRADE $4,000,000 to $5,000,000 would have to be in sight to warrant although quotations zat present are quite high enou 
$10 per share—or $50,000,000 valuation on the mine FReader, Toror to, Ont. McGUIRE KIRKLAND 





BONDS Mrs. N. L., Toronto, Ont. Province of Ontario bonds are incorporated in 1 919 to take over some claims at Kirk $ { ре 
еге ly safe “ ce. : ›112 112: ї <> Е 5 ОО shares oxtremely ittle worl 
| | T 7. =. Toronto, Ont GOLDFISH has an interesting = хяна ax наа o 7 ua «»t т» 1 i a NA since be oa heard f plans for GENERAL STEEL WARES LIMITED 


prospect, but that is the best that may be said at present any further effort. 6; First Mortgage Bonds, 7 Cumulative Preferred 
" — —— ———————— Due 1 November 1952 Stock 


Poor Cutlook for Shareholders of Great West deceased, that they had mo status before the Court. The Price—99 % and accrued Par value $100 per St 


interest. Price—100 and accrued dividend 





second was that the customary affidavit, which ассо: 


Loan panies a petition to wind up a company, was sworn or 


(Continued from Page 13) information and belief, and therefore could not be received MATTHEWS & COMPANY 














ties, who were not satisfied with the annual reports Chief Justice Mathers reserved judgment and on the 4 
З - — : Limited 
FRASER, DINGMAN presented by the various companies to their shareholders, of April zave judgment overruling both preliminary 55 Bay Street. Investment Bankers loronto 2 
& COMPANY and suspected that the affairs were not as rosey as the objections. Counsel for the company then asked for a stay - 
304 BAY ST.. TORONTO directors would make out; that there was considerable of proceedings. pending an appeal to the Court of — 
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STANDARDE SEEE a — tion was made in Winnipeg to wind-up the Loan Company M D 

CHICAGO BOARD OF TRADE The charges, as filed, were serious. The petition was The Olympia EXotel was opened fo — C ou a 0 ап $ 
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vas that as the executors did not become the registered this, More tl ir ахау hir else brou t bí 
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- —— - s equities in the undistributed profits of subsidiaries) Net eH of International Utilities ( enim не INQUIRIES INVITED 
mounted to $129,250,207 in the first half of 1927, and if, the last fiscal year showed a very encouraging gain ovel 
the president of the company has forecast, earnings fo: the preceding year, and I understand that the next annual 
ЕЕЕ ——— the second half year equal those for the similar period of report promises to be even more апам to sha: e- 
Б 1926. the total profits fo 1927 will regate aroung holders. Doubtless this has also been a factor in the rise 
$220,000,000, as i ompared with $186,231,182 for last year in quotations on the shares. As to whether they will go 
( t basi f the present pitalization (that is, afte: higher or not, of course I cannot say. Trying to prophesy 
€ asis oO 1 Dese] capit: а! tni S, í 1 
the course of the stock market is a dangerous job. At 
the same time, I will admit that the shares look attractive 
to me as a hold. 
As regards the difference between the “A” and “B” 
stocks irs КА re is : issue '" $7 cumulative | W : = 
ocks: first of all there i an issue of $7 cu | E wish to announce that 
preferred stock of which 29,728 shares were outstanding 
on December 31, 1926, and on which the full dividends are 
being paid. This issue naturally has first preference on M E P ( O n B A 
assets and dividends. Next come the Class “A” shares, of r. е » r sse 9 ө ә 
which there were 131,248 outstanding on December 81 Eu : М E . 
paid on deposits— last. This issue has second preference as to assets and has joined our organizalion in the capacity 
biect to withdrawal cumulative dividends of $3.50 per share annually, which, кде. 
— EINEN Wesen of Manager of our Statistical Department. 
by cheque incidentally, are also being paid. Furthermore this Class 
"A" stock participates with Class "B" stock up to $5 per " -— xs 
' ' с: i : Фе Mr. Crossen, a graduate of Toronto University 
share after the latter has received $1 dividends per share - 
CENT DAIT It is callable on any dividend date at 60 days’ notice at $| and Columbia University in the Departments of 
60 ast > : the Class "B" shares, of which 463,599 `~ . 
ш К ц 0. Lastly come the iss “B” shares, 0 h ‹ 3 Commerce and Finance, has been engaged in 
| CANADA were outstanding on December 31 last and which have the sgt к n 
| „Өе | sole voting power except in case of the default of one statistical and research work with the Port of 
19AN AND SAV INGS | year’s dividends on the preferred or Class “A” stocks. No New Y ork Authority and the Us Federal 
и“ 7 Pe 1 2e 2 
COM PANY dividends have been paid on the Class "B" stock to date Ú Р 8 
| King & Victoria Sts. Toronto Government during the past five years. 
| 23 Simcoe St. N. - Oshawa * 
Established 1884 WILL NORANDA SHARES GO HIGHER? 
кай Gold nd Dross 
Please té me if you think Noranda shares are worth 
wem re e e || BONGARD & COMPANY 
i very bright futur« ind I am told the shares wi sel 
iround $3 s? t Is this kely Member 
W« recommend 2 Ө embers 
S. S. N., Fort William, Ont 
: A. à i Tor N ; ange 
Hamilton Dairies Noranda is very rich as so far developed, but there is oronto tock Em hange 
a Montreal Stock Exchange 
Zi k it a growing feeling that the large and high-grade deposits ف‎ aded 
1 о еа rp arke 
пптегкпі will be comparatively shallow. This opinion may not be 
Preferred and Cemmen right, but is gaining ground as a result of the failure of Associate Members 
DENMAN & CO the company to secure and give out information in regard New York Curb Market 
LIMITED ° ^ eee QE MD T Cemen to the outlook at depth. Very extensive work has been 244 BAY STREET Elgin 5381 TORONTO 
i М has been elected resident o the anada ement i 
INVESTMENT BANKERS Company wh s now undergoing re-financing Mr done to 300 feet in depth Big estimates of ore have been 
HAMILTON ONT | КӨ. ee E E. AM Renee Manca WT Ww ide. It is considered probable that some of these ore 
Р К Vice-President and General Manager 1921-1927. He was shoots will continue to some considerable depth, but the 
BRANCH: BELLEVILLE, ONT t n in Ann Harboe Mich and educated at the Univer 
sit f Michigan, from which he received the degrees of offieial silence in regard to diamond drill results at depth 
ud EE. After a varied enuinaerina 6 h E ; | 
L ч rae s E can ee е a is believed to point a finger at the one possibly unfortunate 
ur wien a — f leading companies in the colored gentleman in the Noranda fence 
nt dustry He is a member of the leading engi р 
ng societies of this ntinent. He resides at West The grade of ore in sight, and the capacity of the 
A ТУГЕ. ACTIV E re D plant now being installed would suggest earnings which 
Ө » may justify around $34 per share provided the achievement “ ө ” 
y Y ^A ry. P" Y z 
INV ES [ МЕМ | ff, to the 2-for-1 common stock split-up announced Proves to be one which may be maintained. Until officials j nternationa ower 
Septembe 1 FE ow nereased the number of take shareholders into their confidence in regard to the 
In a Growing Beverage es to 17,400,0 these earnings may be Outlook at depth, the shares of Noranda may be considered 
| y to be high enougl ы m International Power Company, Limited, is a 
4 mpany Ite eferred and debenture tock i high enough for safety at present The present И 
19 9 а 1997 ; Quotation for shares place | ллы of dh to Canadian company which controls successful 
: Е get $12.2 e fo e full yea )2 in і € i ares ‘ ťS i & і ‘lose ‹ . T d ә с 
i 1996 $60,000.00 public utility properties in leading cities of Porto 
C b 1] Th & C he full y« 126 ) ‚00 оп the mine. A very large output over a long : А 
ampbell, ompson 0., M : sei ai eee айл ceca + i Rico, Venezuela, Salvador, Newfoundland, Bri 
eeme { ely that Gene otors would Period years е ге ed to repay this principal, . ; : f 
, " t +} | 1 ре} a tish Guiana and Bolivia. Its 615775 Gold Deben 
emely tisfactory 192 howinz ogether with adequate interest for the risk involved 7C/ 2 
293 Bay Street TORONTO tures and 7% Preferred Shares represent invest- 
анали n recommending purchases + 
, Mm : = ments giving 
н for long-term holdins However, it AMULET, WRIGHT-HARGREAVES AND McINTYRE 
; probable that the ket for Chevrolet Editor, Gold and Dross Yields of 6.35% to 7.37% 
A epresent the € p y ost profitable і i sm irpl : f money which I would like to Diversification of earning power 
y ¢ € t temp nvos 9 nini tock Vould you please advise whic} o 1 
£ € ipo E ME or Wrizht Opportunity of appreciation in market value. 
r é | mode Ir п і righ 
' irse, be reduced he presen Е заан The steady growth of the business of the controlled 
í f su evelopment, a pu R J. Napinka Man properties is reflected in an increase of 11% in 
4 € Пу seer 1 d t mule | their combined gross earnings and of 28% in 
\ let g 
] ible mulet cannot be looked upon as an investment A : 1 
nves ors П eres what he T VE in combined net earnings for the first six months of 
ew ghe in « t has to be learned about metallurgical questions as well 27 
E | ' кы ДА . i "i 1927, as compared with the corresponding period 
E T ilable la value of the deposits Ihe shares are speculative of 1926 
| A | e I tainin ome plan for raising further finances is expected shortly f 
П ppraisa $ a7” Wright-Hargreaves is among the more attractive gold The market for light and power in the territories 
HOLLINGER AN ATTRACTIVE HOLD ning issues at this time, although the market may be served is capable of substantial further develop 
М € н H nge ires then high enough for the present. McIntyre-Porcupine measures ment. 
asked in 1 
e hold Ihe outlook fo ip to the top of the list among mining issues as based + è : 
securities- on current te of fit tH — — As original distributors of International Power 
^ € é f ble t 11 ome time ago pon current rate o profits à lie mine > its : 
: — си оеп lal t fror - 160 ee ere uum Debentures and Shares, we are in a position to 
né M › thé compi Né offset Dy e dei e V ешь equa 0 roni о jer ont. ; { i = 
а i E A I E : | Р oted S upward f $28 ' cent. annually on share give up-to-date information and quotations on 
appraising the › ›- i0tatior € e ha very uuoteü a Wards of $2 
erty for the purposes ; : these investments. 
f the ond r stock А : 
ness prospects « | 
elf € ‹ W H 1) S |e C . 
M it is made by th Deuk а | oyal Securities Corporation 
te ing pr <; I ing the 
є riinz ppraisal : талы LUE d ы ы s n , n LIMITED 
Company hen you " E . tar no & of commercial value 
may have onfidence a n en found, The shares represent a risky ventur« 164 St. James Street, Montreal 
that esents a INTERNATIONAL UTILITIES “A” AND “B” STOCKS till ir t arn | at ———— Toronto Halifax Saint John Quebeo 
true accurate 1 incertall үч he share are highly specu 1 1 ann 
valuati HOWEY making interesting Dromrenm and is Winnipeg Vancouver New York 
d for w k ir à big way Diamond dr ng indicated 
nng 1 i 1 ARARARARAARAAR 
Inquiries invited from m d quantit Underground work is now in 
Investment Bankers pi ind by the middle of October hould commence to 
and Investors leposit at va us levels down to 500 feet in 
Phe are ire peculative but witl i reasonable 
: in BARRKY-HOLLINGER is highly speculative although T. C. E. WATT E. H. WATT F. G. VENABLES 
۰ ° i " | еви! һау‹ mproved — the outlook somewhat 
Sterling Appraisal | eems to be a MeDOUGALLS has favorable location and appears to W 
` ( ( ( 1 t exploration in an effort to locate something of у ut 
. . і | ortly to , ilu 
Co., Limited aca di Utilities. I wri? Sherbrooke, Que. I do not think shares in th Е ___ MEMBERS: 
WRIGHT FLEXIBLI AX LI AUTOMOBILE аге safe TORONTO STOCK EXCHANGE 
| E founded or t or not, but igh for a woman's investment. If the salesme MONTREAL CURB MARKET 
с > i - ( : i ies men Would "m а м 4 } i a 
9 Wellington East, Toronto » i а asd dins diki айй Бан (he soul | he ures of your husband back and give him $15.00 NEW YORK CURB (ASSOCIATE) 
Phone Elgin 5244 \ ‚ ( l pene i ufa! then I think that would be a fine th dodi Miss If hi i мери 9 : 
m I to get in it again it would be better to do it afte: Private wire connections to all important 
ect é npany has had a year or two to show whether it ha financial centres. 
"ES vag po ا‎ е 0000086. or na 6 JORDAN STREET . ADEL. 3222 NTO 
H ‹ f Internatio I tie Power J. ( R., Almonte, Ont. COLUMBUS KIRKLAND has a TORO T 
‘ Ё ( A rp ted in A 1925. fo , jut боп! ò cent i share at the time of writing 
DMORE I і t f nd , ILVER LEA! iid to have à market value of a fraction — — 
| | AT e ‘ p" а Phe ther mpanies on your list 
elec yé nd f ( I é € « 0 1 € t beer eard from \ ir ind ure general 
STOCKS - BONDS bsidiari e e remarkable progre sumed to be dead ? 
International Utilities Corporation itself was incor Mrs. E. C., Camrose, Alta., We would not advise a pui a Ison I 
: x f th« i ft , > › . Ф Ж + . 
porated in Maryland in Octobe i924 1 i holding eve CANADIAN FARM IMPLEMEN1 
Members : o я : ies s "dd COMPANY, LIMITED, Medicine Hat Alta. In March ast it LIMITED 
ae NNT а а in tas Unitas boclas E rrr E E OC ez INVESTMENT BANKERS 
stocks carried on ty prope n e Ul еч я , othe countries га! I ind e hav t heard how t hà been making out 
conservative margin ! the 1 " и“ и ' t population = to that its record was by no means encour BONDS AND SHARES 
Ve ) Ke v ext tie Corporation Can . t „Р bie that the company * doing better now “ 
Pin 7396-7 4 n Western Natural Gas, Light, Heat and Power ut We would advise anyone thinking of purchasing the Specialists Unlisted Bonds and Stocks” 
| А ; à ha t wait unt t had demonstrated ve riod o Ground Eigi 5101-6102-61 
Campeny, Ои ина, Фино SAG Ere пайт that nal progress | 219 Вау Street, (fent) Toronto on 04-8106-0108 
La 
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H. L. Plummer T. O. Grills 
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Orders executed on all the 
leading exchanges. 


27 Melinda Street, Toronto 
Cable address Telephone 
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S. А. MARVIN 


FLEMING & MARVIN 


Established 1909 
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CHICAGO BOARD OF TRADE 


Stock and Grain Brokers 
Orders Executed in all Markets 


320 Bay Street 
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Investment 
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DICKSON, JOLLIFFE 
& Company 

302 Bay Street - TORONTO 

Phones Elgin 2711 and Elgin 4480 
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7 % SAFETY 


First Mortgage Sinking Fund 
Gold Bonds 


Maturities: 5 to 10 years 








['rustee: Union Trust Co., Ltd 
Legal Opinion: Long & Daly 
Legal Investment for Canadian 
Life and Fire Insurance Cos. 


Write for circular today 
BOND DEPARTMENT 
Border Cities Company, 
Limited 


605 C.P.R. Building 
TORONTO 


The Will 

To MAKE 

A Will 
will be materially 
assisted if you send 
for a very complete 
and simple form that 


we have prepared to 
explain and aid you in 
performing this im- 
portant duty. 


Write or call for a copy 


THE 


STERLING 
TRUSTS 


CORPORATION 


10-12 East King 8t, TORONTO 
Branch : —REGINA 
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L. W. G., Guelph, Ont. DUPRAT LAKE SHORE is 
among the uncertain prospects in the touyn district. Very 
often those who peddle shares around the country are 
reported as giving guarantees in one form or another, but 
these so-called guarantees are often just so much wind 
Brokers who keep agents on the road endeavoring to sell 
shares are usually too cautious to give guarantees that 
they will buy the stuff back. There is only one smelter 
being erected in Rouyn, and that smelter is owned by 
Noranda Mines and is not operated in any way by the 
government. There is provision made that the Noranda 
smelter will treat ore from other properties on a customs 
basis. 

G. E. F., Pembroke, Ont. KEELEY would appear to 
be pretty safe in that cash and bonds, together with ore in 
sight, has value about sufficient to cover the current quota- 
tions for the shares. There is a chance, of course, that some 
of the cash assets may be used in an effort to secure 
additional property. In that case the shares would be 
classified as speculative. TECK-HUGHES has been selling 
higher than indicated output warrants. Annual profits of 
$4,000,000 to $5,000,000 would have to be in sight to warrant 
$10 per share—or $50,000,000 vaiuation on the mine 

Mrs. N. L., Toronto, Ont. Province of Ontario bonds are 
perfectly safe. 

F. J. K., Toronto, Ont. GOLDFISH has an interesting 
prospect, but that is the best that may be said at present 
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SM nna 
The vein is narrow, but carries sufficient gold to suggest that Ti 
EE his ; s the his 
an exploration campaign is warranted їп an effort to learr l'his booklet outlines the history of 
whether it actually contains payable deposits or not. 'Th« the cement industry and its growth 
risk appears to be considerable in С: Ў 
апааа. Co , Ad 
F. E. M., Sarnia, Ont. In view of the change in contro 2 ada Copy will be gladly 
of CANADIAN MARCONI COMPANY, your best cours: furnished upon request. 
would probably be to hold on to your stocks in the hope that 
the future will be more profitable for shareholders than the 


past has been 

J. B. H., Montreal, Que NEW EXTENSION MINES 
is a little concern incorporated in 1918 on the strenetl ) 
claims in Casey township near New Liskeard No work 
appears to have been done in recent years, and the outlo 
for that section is poor. I know of no value to the shares 

A. R. 8., St. Thomas, Ont WR IG НТ-НА RGR EAVES 


is capitalized at 5,500,000 shares 1 ssued Close 

$3,000,000 in dividends have so far been paid. Dividends and W ч y ~ 
benus payments are regulated by current profits. Thes ood, Gu ndy & ( о. 
profits are at present at a rate of about 30 cents a shar« Limited 


annually, but with zood indications of enlargement of 

put in due time. The shares appear to be an attractive 

although quotations at present are quite high enough 
Reader, Toronto, Ont. McGUIRE KIRKLAND wa 











Poor Outlook for Shareholders of Great West 


Loan 
(Continued from Page 13) 


ties, who were not satisfied with the annual reports 
presented by the various companies to their shareholders, 
and suspected that the affairs were not as rosey as the 
directors would make out; that there was considerable 
"window-dressing," and that the switching of securities 
between the three companies immediately prior to their 
respective annual audits. As a result of investigation the 
Dominion Government cancelled the license of the Loan 
Company to do business, under the Loan Companies Act 
of 1914. The Loan Company, however, claimed that owing 
to its having been incorporated some five years prior to 
the passing of the Act requiring licenses, it was not 
subject to the Act, and advised the Government that it 
did not require a license and that it proposed to continue 
doing business as heretofore, and did so 

In 1926 owing to certain proposed amendments to the 
Loan Companies Act, the Loan Company opposed the 
measure, claiming that the whole object was to put the 
company out of business. 

This year further legislation was brought in to do away 
with any doubt as to whether a loan company incorporated 
prior to 1914 came within jurisdiction of the federal 
parliament. The legislation was extreme. It placed the 
life of all loan companies in the hands of the Superintend- 
ent of Insurance, Mr. G. D. Finlayson. The Bill was 
undoubtedly aimed at the Great West Permanent, and the 
management fought against it, but the Bill became law. 

While the battle was still raging in Ottawa, an applica 
tion was made in Winnipeg to wind-up the Loan Company 
The charges, as filed, were serious. The petition was 
dismissed, on the ground of insufficiency of material. The 
petitioning shareholder received payment for his stock 

A second petition was filed by Melville Sutherland and 
Fred Clark, executors of the Jones Estate. The petition 
was presented to the Court of King's Bench before Chief 
Justice Mathers on the 30th day of March, 1927. Serious 
charges were again made 

Coming up for trial on the 30th of March, two pre- 
liminary objections to the petition were urged. The first 
was that as the executors did not become the registered 


owners of the stock, which still stood in the name of the 


The White Man's Last Great. Stand 


(Continued from page 13) 


with mild wine furnished from the well-stocked strong 
box of the Chief Dispensarian of the party Fresh fruit, 
naturally, was not abundant, but raw henfruit served as a 
rs of 


palatable and nutritious substitute for several memben 


the expedition 
% 


\HOUGH the germs of gold-fever were abroad in the land, 
these hardy explorers did not know it; or, knowing it 


did not believe it: or, believing it, attached no importance 


to such mercenary matters AN they knew ol 
that before them was the goal of golden wheat—wheat 


cared was 


AND wheat: and occasionally oats. Next to their kith and 
kin, they loved a boat; and with the devotion of loyal 
Canadians they journeyed with light feet and light hearts 
to that goal—the coronation of a new “king”—Wheat! 

As the adventurers continued on their way, movin 
objects, singly or in groups, proclaimed herds of game 
animals—elk, moose, grizzly bear. Thousands of wild fowl 
were making their pilgrimage into the North, and eagles 
soared majestically overhead The clear and buoyant all 
carried to the wanderers the cry of honking geese, and the 
deep quacking of ducks The transcendant beauty of the 
lone, silent country impinged upon the consciousness of 
the wanderers, and brought poignantly to them the mean 
ing of the well-known song, “Oft in the stilly night,” whic 
some of the more humorous members parodied into, “Oft 
in the chilly night” 

The experience was one never to be forgotten—sleep 
ing in the open, impervious to the cowardly attacks of the 
mosquito, black fly, or sand fly, to the night-ery of the 
cougar or the howl of the coyote; making their way along 
swift-running rivers and dangerous rapids which roared 
along narrow gorges and ravines, and living the rough 
lives of pioneers and trappers 

As camp was made, and the last spark of fire exting 
uished as a precaution against the starting of a dangerous 
forest fire, the query would go forth, “Everything all 
right?"——and would come the reassuring, cheery response, 
Everything is all right!” 

In due course the voyageurs arrived at Fort McLeod 
This is reputed to be the oldest settlement in North Ame 
ica west of the Rockies. The trading-post was founded by 
the Fraser who gives his name to the Fraser River, and 
who visited those parts in 1805. Close to the trader's is 
| most interesting settlement of Indians 

At this point MeLeod Lake forms the Pack River; and 
the band of explorers ventured along this stream, through 
rudyah Lake, and into the Parsnip River, which was then 
navigated until its confluence with the Findlay River at 
Findlay Forks Here a halt was made; and through the 
generosity of a gardener a large, succulent cabbage, and 
some carrots, were obtained for a certain prominent meni 


ber of the expedition who had become a strong devotee of 


incorporated in 1919 to take over some claims at Kirkland 

Lake, capitalization 150,000 shares. Extremely little work LY. 7 

was done, and nothing has since been heard of plans for GENERAL STEEL ARES LIMITED 

any further effort. 6% First Mortgage Bonds, 7°, Cumulative Preferred 
- - ———— Due 1 November $52 Stock 

deceased, that they had no status before the Court. The Price—99% and accrued Par value $100 per Share 


interest. Price—100 and accrued dividend 


MATTHEWS & COMPANY 


Chief Justice Mathers reserved judgment and on the 4th Limited 
255 Bay Street. Investment Bankers. 


second was that the customary affidavit, which accom 
panies a petition to wind up a company, was sworn on 
information and belief, and therefore could not be received 
> 


of April gave judgment overruling both preliminary Poronto 2 





objections. Counsel for the company then asked for a stay a Жл ке oe 





of proceedings, pending an appeal to the Court of Appeal | 
for Manitoba. 
Then followed the action above recorded 


Y 
T largest investment of the Loan Company was tl CASSELS, SON & CO. 


Marlborough Hotel. In the year 1912 Leonard Emma 


Investment Securities 


E 


MEMBERS TORONTO STOCK EXCHANGE 
McKINNON BLDG. ze: TORONTO. 


OSLER & HAMMOND | 


and Joseph Badali, who had formerly conducted a_ rathe 
lucrative restaurant and fruit business, during the ea 
estate environment, conceived the idea of building 
palatial hotel, and commenced the construction of 








imposing edifice in the heart of Winnipeg, near Portage 
Avenue, on Smith Street. The Loan Company agreed to 
advance the sum of $350,000. Long before the building 








was completed, however, the money of the owners of 





F. G. OSLER G. T. CHISHOLM 
H. F. MARRIOTT H. FRANKS 


land was exhausted, and the building was not completed 
On the 6th of November, 1914, the property, then kowt 






as the Olympia Hotel, had against it the following 


| 
Stock Brokers and Financial Agents | 
Toronto Stock Exchange | 






mortgages: 

The Great West Permanent Loan Company Members 
Mortgage ; $3 

A Mortgage to the Canadian National Fire 


Montreal Stock Exchange 





21 JORDAN STREET, 


\ Mortgage to the Contractors 5, 004 ee چ کدی تیب‎ E 


McDougall & Cowans 


TORONTO 





Insurance Company 









The Olympia Hotel was opened for a few weeks or 
and then closed. By December 31st. 1921, the mortgage of 
the Loan Company had grown from = $35 duis MEE diene Gentine 
$875,159.60. On December 29th, 1921, the Loan Co Members Montreal Curb Exchange 
obtained title to the property by foreclosure proce« S J S M 1 
later added six storeys, and made it a first class ote 130 Е. ames treet, ontrea 
the hope that it would then carry itself. At the be Branch Offices: 
of this year the total advances made by the Loan Con Halifax, Saint John, N. B., Quebec, Ottawa, 
to the Marlborough Hotel amounted to $2,323,29 X T Wi L 
ing interest. While it has done better than w expect oronto, D —— ا‎ 


else, brought abo 





this, more than anytl 


of the Great West Permanent Loan Comp 

















the health-principles and teachings of D Frar Met B k Hill = S lli 
Proceeding from the head waters of the mig Pea unker 1 ullivan 
at Findlay Forks, the adventurers arrived W Rive Т d ll Y k 
which more than lives up to its cognome whe 1 геа ме и оп 
was made for lunch BOUGHT а SOLD we QUOTED 
+ 
FOLLOWING his customary inst f e À. E. OSLER & COMPANY 
the shy piscato il mermaids of the ee] D t 
King, host of the expeditior d "E f 5 
with such success at wooing the Dolly V Established 1886 
Arctic and Rainbow from thei Cor. Jordan & Melinda Sts TORONTO Ph e Elgi 1161 
thusiasm, declared the balance of ‘ 
Other nimrods endeavored to emulate D — —————— ————_ 
good fortune; but the bashful and f у ‘ 
spond to their wooing. Certain membe 
band did, howeve succeed in jerking a few í 
hiding places 
Continuing next morning, the party \ erf 
trip down the Peace t Rocky Mount ( є ‹ T3 ids 
where camp was again made for the 1 і \ s ۷ eek bv W eek 
the waters of the Peace have cut et é | А A | 
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Test Our Methods 
While You Live 


ANY persons in their lifetime entrust to this 

Corporation the management of the estate they 
have accumulated. As their financial agent, it keeps 
capital funds fully and soundly invested, collects 
interest, dividends, royalties, etc., manages real 
property, makes Income Tax returns and performs 
many other duties incidental to the management of 
property. Let its organization and experience secure 
the highest returns from your property. 


Estimates 


will gladly be submitted on request, either by letter, 
or on a personal call at our offices. 
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TORONTO GENERAL TRUSTS 
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"Canada's Oldest Trust Com pan y"— Established 1882 


The charges for this work are moderate. 
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The Indian-detour 
Grand Canyon Line 


The Santa Fe maintains a special Service 
Bureau, in charge of its representative at 


Detroit, Mich. 


This Bureau is prepared to assist in planning a winter 
trip to the Southwest and California. Detailed infor- 
mation furnished about railroad fares, sleeper rates 
and hotel accommodations, as well as sightseeing 
trips. Complete itineraries on request. 

You will find this service very helpful, as a time- 
saver and money-saver. 

You are invited to use it freely. Fill in and mail 
coupon below and we will do the rest. 
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Winter Under Summer Skies on the 
Shores of the Blue Mexican Gulf 


є! NSHINE tinged with tropical warmth invites vou outdoors 

every day on the Gulf ¢ Play golf or tennis, fish, go 
boating or riding, or just walk by the water along avenues | ind 
with moss-hung oaks. You can reach this be autiful region ina 
little more than overnight. Modern new hotels, аы nts of 
every type and size. cozy the every 
requirement of comfort and cost. 
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rast. 


cottages near sea — satisfy 


Рап - American 


luxurious accommodations, 


Th е 


all-Pullman train between Cin- club and observation cars, 
cinnati, Louisville and New baths, lounging rooms, radio, 
Orleans. On this and other ex- maid and valet. 
cellent L. & N. trains vou go di- 
rect to GulfCoast points without z E M "p 
change;all L.& N. trains to New 
Orleans pass along the coast E RTE! ы 
through the various resorts. € oven м ng 
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ORIENTAL CREAM 


parfums dorsay 


17 RUE DE 1A PAIX- PARIS 


wove м Jine amb apr 


EAGLE BRAND 


{ CONDENSED МиҢ 








My DADY’S “DRESSING TABLE 





i чорбе 29. 1927 


‘The Paper Worth. While" 


SATURDAY NIGHI 


ven as a child 
you put aside the crusts 


ND, most likely, your children do the same 
thing today. But this childish aversion to 
these crunchy, chewy morsels is more than just a 


whim. It is typical—very typical—of the eating 


bits of us grown-ups! 


We avoid the coarse foods that nature provides 


vive our gums and teeth the honest work they 





eed. We delight, instead, in creamy, soft concoc- 
ns that deprive our gums of the stimulation so 
ec to keep them firm and healthy. Then, some 
( ing, “pink toothbrush” warns us of what may 
xe the beginning of some stubborn trouble of the 


Why Ipana and massage are good 
кс Бар. 
for the gums 


is stimulation, which has.y eating of our soft, 





rn foods fails to provide, must be restored to 


ms Dentists know this. Hundreds of 
re advising massage with Ipana Tooth Paste stagnant tissues. [It is beneficial — and especially 
e usual cleaning with Ipana and the brush beneficial for children's mouths. 
| contains ziratol, a hemostatic and anti- 
septic, widel y used by dentists to strengthen under Swi.ch to Ipana for one month 


oum tissue and to allay bleeding. ; 
Ipana is a delicious dentifrice to use. And its power 


to keep your teeth brilliant will delight you. Ever 
the trial tube the coupon calls for will prove thes 


s gentle trictionizing of the gums with Ipana 
a minute or two night and morning 





5 ply massage them gently with Ipana and the things. But a better test is to get a large tube ot 
sh—or with the finger at first if they are too [pana at your nearest drug store. Use it faithfully 

` It st the circulation within the for a whole month. You will notice the steady in 

1 peeds fresh, life giving blood to the provement in the health of vour gums and teeth 
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“She Has a Skin Like a Child” 





Superfluous Hair Permanently Removed 
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HISCOTT INSTITUTE, LIMITED, = 618 College St, Toronto 2 
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irtment should enclose this coupon with their letters. — refreshing, an ideal toilet powd *‏ 
stamped and addressed envelope. Write on one side a Each 1 i‏ 1 
i Brent s. 4 b *‏ 
of the paper and limit enquiries to two in number |‏ 
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N RESIDENCE 


with all the comf \ 


refinements of home 
Whether your stay 
permanent or temporary < 
will enjoy the freedom of the 
luxurious reception rooms and 
lounge 
facilities and the atmosphere of | 
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the delightful restaurant 
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(^ Only fresh tea is good tea. For this 
reason the month and year of packing 
are marked on every Salada label. No 
other tea offers the consumer this 
absolute protection. Insist upon and є 
accept none but the genuine Salada. | емы : 
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ROMANELLI 
and his great new orchestra 


~. 









will chase your blues away 





KING EDWARD HOTEL 
Supper--Dance 
Every night except Sunday in the Oak Room, starting 
10.30 p.m.—Saturday, 9.30 p.m 
DANSANT EVERY SATURDAY 4 until 6.06 
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Kolinsky 


Ў; уе K Hardin Miss Barbara Ryckma 
d i << Miss Naomi Anglin Miss the Agar 
ooo LS Miss Helen Anderson, Miss Sally Bak 
5: The marriage of Miss Catharine Mus М! de Pencier recently returr Miss Peggy Beaton, Miss Jean Burritt е g 
3: McKenzie, daughter of Captain Angu Vancouver ifter being ы iest of Miss Isobel Ross, Miss Findlay t а the Height 0] 
2: McKenzie and of Mrs. McKenzie, Tiver- Mrs. H. D. Warren, of Red Gables, Misses Gurney, Miss Aimee Gundy 7e л 
a ton, to Mr. Eric C. McGillivary, son Wellesley Street, Toronto е = — "pee на Ж 2006 И inter Elegance 
{р of Mr. Neil McGillivary and Mi M K. Cowan, the Misses Cluff, Mis 
S: MeGillivary, Port Elgin, took place on Mrs. Allen Case igain in Toronto Kathar ne Clarke, Miss Aileen Clark 
3: Wednesday evening, the 19th it 6 after a visit to Mrs. Henry Ledvard at Miss Sheila Lee 
УЙ o clock, at Hillcrest Lodge, Southamp Grosse Point Farm, Michigan T+ tho un: T ftnec 
>: ton. The Rev. J. C. Tolmie officiated * М - м 5А 5 ip اک‎ ug — M н м я = з че 
2: The bride, who was given away by her Miss Hilma Farquharson, of Toronto Mrs. Hum y ^ pun "59 I tne peits that gives tn 
brother, Mr. Maurice McKenzie, of the entertained a number of the season а چ‎ et season's Fur C at +} 
Standard Bank, Blenheim, wore a gown debutantes at bridg« W esday Го nt S t Bom S оса 1 d als 
of white silk net caught with lily-of afternoon of last week at Casa Loma. ~ 1 E elegan: e f reg 1] velvet 
the-valley at the shoulder Her veil Miss Farquharson, aunt M Hilma 1 2 "1 she 1 11 
was held to the head with lily-of-th« in black georgette with 1! п Mrs. Hobson f M W rap Chic shawl colla 
valley and a wreath of pearls Sh« corsage of ros received w і to ~ vi : я N Mı date them W nter 1927 
carried a bouquet of Ophelia roses Miss Hilma Farquharson was bla« K. R. Marshall, and t A Marsha nd + } : bdo : dsl. 
Mrs. R. J. McKellar was the matron of satin with gold and silve n Mrs Hobsor НО ое М : E M чш еу 
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Still in Use To-day 
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IRISH LINEN BELFAST 


: ORDERS over $48.75 "> Par o ) 
: CARRIAGE PAID WRITE for CATALOGU! 








: IRISH HOUSEHOLD LINENS. Hard Wearing Bleached 
Linen Huckaback Towelling, width 24 ins., at 31 25 

: per yard Width 18 inches, per yard * 
Bleached Hard Wearing Pillow or Apron Linen, special 57 
value, width 45 ins., .6O per yard; 40 ins., per yard * 
Brown Linen Topped Bath Towels, good friction towel 79 
for bathers, 22 x= 42 inches. Each * 
IRISH LINEN HANDKERCHIEFS. Ladies’ $] 16 


Hemstitched Handkerchiefs. From per dozen 














bes eautifullyt (strat Gentlemen's Hemstitched Handkerchiefs, from per doz. $2 
ed Catalogue Fas / 
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45 Napkins to match, 22 x 22 inches Per dozen $2.80 
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COMBINATION 
A of artificial silk and 
'LUVISCA" 
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durability. [t can be washed 
and ironed time after time, 


yet à ways retain it original 
"ку sheen and fresh appear 

ance. “LUVISCA” made 
in ell-colours, nove check 
effects, and in numerous artistic 
striped designs, and is quite 


inexpensive. For Ladies’ 
Summer Dre ез, Jumpers, 
Dainty Lingerie, Nightwear, 
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aN California Travel is made easy for you 
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Something Extra-Lovely in Italian Lace Table Sets 


Runner, Mats and Cloths for Smart-looking Tables at Luncheon, Tea and Dinner Parties 


NAPLES— AT THE RIGHT—Runner and doilies of six napkins for tea or luncheon table, $13.50 

t beautiful creamy white filet centred by embroidered or with more lace work, $15.00. Or with 

St DCAU 2 V ex s : i Е i b 
f linen—six mats and runner at $5/.50 the set; o-inch cloth, $10.00 and $12.50 for the 7 
[ 


or twelve mats and runner at $100.00. 


Luncheon Sets—$1 3.50 For Refectory Tables 


) 


reamy linen with corr ultra-smart arrangement—two 
I ecru linen and Italian embro 
ic] of table 

шло tWeive for centre and two oblong mat 

two-tone ru filet lace One of cur SHOPPERS will give With dozen napkins—$30.00 

n armingly embroid personal care to out-of-town orders. 17-pi 


Address SHOPPING SERVICE. 
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